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This repart form I8 deskgned to rpert &n appraisal of 8 ers-unit property or & ons-unit property with @ sccessory unit; including =
uril In @ planned urd devslopmant (PUDL This feport form i= riol de=igned 1o report an appralsal of @ marwfsciured homa of & unll
in & condominiuim or cooperatiee project.

his appraal rapor ks subject to e Toliowing scope of wirk, Inbended use, inlenh=s e, dadrabon al st valise, sialsment of
sssumptions and imiing canditions, and ceifications. - Modfications, sddiions, or doletions fo U intendod wse, inbéndod usar,
definkion of mamst veios, or assumplions and bmitrg condRzmns ana ol pormitted. The apprabsoe mny expaEnd tha scope ol werk
1o Incisda any adddonsl esearch of analysis necessary nased on the complesty o this appraissl sssignment. Madilications or
dsieticns in Hvs certifications ane alsa not parmitted Howswer, sddfonal cortifications thal do not constRule meatarad atotalicrs

e Bk agpracsal rapord, such a8 thase requined by tew of those reiated to the appralkers soninuing educabion or membaiship in @
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SCOPE OF WORK: The scope of werk Tor this appramal is definad by tra complesty of ihis approical assigremant and the
reporting requiremants of Bhis appramal repord Tarm, including tre foliowing calinition of markel value, statament of assumgdions
and limiting eondtions, and cerificaticers  The apprasser musl, @l @ miskmum: {1} perform 8 campleta wisual ingpactian of the
mrorior and exteros afeas of Bhe subject propesy, (2 spact tha neighborhocd, (3] inapact gach of the comparable sabes fom Al
bazst Tha gineat, [£) resparch, verily. and anatyre data from relable punic ancior privale soirees, and (B) repar Fek of har anadysm,
opiniong. and canciusions in e apprasal nepot

INTENDED USE: The imonded wee of 1his apprasal repor i for the lendericiont to ovaluaie Ihe progarty that = the silyect of
ihis appraizal for a martgage finance fransaction

INTENDED USER: Tha intendnd usar of this sppreaiesd repor is ihe lenderfcient

GEFIMITION OF MARKET WALUE: Tha most probable price which a praporty shouid bring in @ compaiiitee and opsn markad
wnter &l condilices maquisie io o inir sals, B buyer and seller. sach acling prudantsy, knoswiedgeably and assuming the price &
not afectsd by undus stirnike Impkcit in tes definition is the corsummation of & sale as of & specilied date anid IPwi prarssing of
{iths freem naker fn Duyor under concibines whisreby: (1] buyer ond seller ane typically motivated, (2) both parties aro well infarmad
or wai advised, and sach seting in what bo or she coridars fes oo her own best inlerest, (3] 8 reasonobbe Bme i alicwod for
axpeaurn |n th open markel, (4] payreeet is mads in terme of cash in U 5. doliars or In terms of financial armangements
pompasnbie esets, and (5) fha price represents the nomal consideraton for the properly #akd unafipcbed by specisl or croeatie
financing or sales conpessins® granted by anyone associsled wilh the sala

*hdjustmants fo (he comparables must be made for apectsl ar craative finanoing or sales condeasons. Mo adjustments e
necessary for those cosis which afe nosmally paid by seliers ae @ res of radition or law o makel sfes; those ooty ave readily
Idsntifiakle since the seler pays these costs in Srfually &8 salos ansacions. Gpecis] of craative financing adustmants can be
made b the comganséis propsrty by compasisans to fnancing b affared by o third party insiflutional lences thaf is nul already
invohvad i the property of insescion Any adjusimend shoukd nol be calosfabed an & mochanical dollar far doliar cost of the
ng oF concession bul Bhe dollar amours of ary edpstment shooid npproirate the market's reaction o B Tinancing or
Based on the appraisers judgifen

ETATEMENT OF ASSUSPTIONS AND LIMITING COMDITIONS: The appramer's cerfificaten in this repor is subject to the
fellewing aasumptions and limiting oordbord

1. Tha appratser will not b responsible for medtens of & legal nohere that affect either the property baing appresed of el 1k
im it, emept for infermetion that ha or shi booame avware of durkng he resaarch involved in perfarming B appraisal. The
appraiser assumes Sl the Bis |8 gessd and manostaots and will nol render any opinions about e iRie

2 The appraises has provided a skeich in this appraieal reporl bo show the approdmate dirsfsicns of the improeemeis. Tha
skeich i included ooy 1o assist the reader in veualizing the praperty and wedarstanding the sppraiser's delerminaton af it size.

3 Tho appraiser has exammed the availsble ood maps that ane provided by the Federal Emergancy Management Agesecy (af
chfier daks sources) 8nd has neted in this appraisal repoct wiwther any portion of the subject stbe is locabed in an Identified Special
Eiood Hazard Area. Becauss the sppésised is ot & survayor, he or she makes no guarsniees, @xpiess or implied, regarding this
clatarminatios

4 The spgeaiset wil fok give lesbrmany of appaar in court because he o she made an appreisal of the property m queslian,
uniess specific amangements o do so have been mads belashand, or 85 otraraise eguired by o

% The apgmiser has noted in this sppraisal report any adverse condilions. (s g nesdid repairs, detericralion, the pressnce of
Fazardnug waibes, e substances, ate j absenmd during the inspection of the subject propery of that ha or she becams svwais of
dhiring the research rrvcived in performing his sppraissl. Unkess othenwiss stated in his appraisal repor], e appealsar has no
Encewiecan of ary hicden or unapparent physical deficencies or advesss condifions of B proparty {such as, bl nof Emited 1o,
reispiad fepaire, delericaation, the presenss of hazardous wasies, owio substances, adverse enviiermantal condéions, eio | thal
winuld make Be prapery lees wsheabils, and Fas sssumad thit thare ane ro such conditions anc makes no guarenieaes or
wearranties, express or implied. The appraiser vall not be respensibls fer any such condilions that doeds or for any sngirssring or
teesting Bhat gt be roquined in disoover wihathor such conditions exist Decsuss the appraisar & rot an eupert in the fisfd of
srvdronrmanial harards, (e aporinal regsart musi nof bo consdered @z an enveonmenial esseesmeni of the property

B  The appraiser fias based his-or her spprasal mepan and valuahon conofusion for an appraissl thal s subject o satshactony
cormplafion, repairs, oo atterations on the ossamption Sl e completion, repairs, o sSembions of the sulpect propsrly will ba
parformed in @ professionsl manner
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